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Vision Statement

To strive through excellence through Commitment, Integrity, Honesty
and Team Work

Mission Statement

To invest and operate successful logistic center and invest in high return
ventures.



Director Report
The Director are Pleased to present the Accounts for the Period ended 30 September 2024
The Company made a profit of Rs 38.3 Million vs Rs 44M
Logistic center operation were smooth and there was no hiccup in operation,

The investment port folio of the company also performed well due to improving Macro of the
economy. Company investment in the Banking sector and Fertilizer sectar performed
remarkably. Prudent investing principles followed by the investment committee helped aatml
avoid investment in the power sector which is badly hit,

The management , would like to thank the Bankers ,employee and partners of the company for
their co operation and hard work

oireqg S ELBI

Nadeem Ellahi Sheikh
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Ali Asghar Textile Mills Limited

Unconsolidated Condensed Interim Statement of Profit and Loss Account (Un-Audited)

For the First quarter ended September 30, 2024

September 30, 2024 September 30, 2023
Note Rupees Rupees
Logistic Canter Sarvice Revanue 13,115,994 17,298,000
Logistic Center Service Charges (8,687,938) (6,645,659)
Gross Profit/{Loss) 4,228,058 10,652,341
Administrative expenses (5.875,319) {6,806,429)
Other Expenses
Other income 48,670,555 47,955,129
42,795,237 41,148,700
{Loss)/Profit from operations 47,023,294 51,801,041
Finance cost {3,553,039) (738,27T)
{Loss)/Profit before taxation 43,470,255 51,082,764
Taxation
Currant (5,122,944) (6,964,664)
Deferred :
(5,122,944) (6,964,664)
(Loss)/Profit after taxation 38,347,311 44,098,100
{Loss)/Earning per share - basic and diluted 0.86 0.98
The annexed noles form an integral part of these financial statemenis,
NADEEM E. SHAIKH ABDULLAH MOOSA . SULEMAN

CHIEF EXECUTIVE DIRECTCR Chief Finance Officer




Ali Asghar Textile Mills Limited

Unconsolidated Condensad Intarim Statamant of Financial Positlon

—— i TR 4 e

As at September 30, 2024 (Un-Audited) Audived
September 30, 2024 June 30, 2024
Mate Rupses Rupees
ASSETS
NON-CURRENT ASSETS
Operating Ficed Assets 5 1,205,496,937 1,226,074,243
Captal Whork in progress - #75,305
Lang Term Investrents §8,000 98,000
Lang Term Deposits 2,640,297 2,640,217
Long Term Loans and Advances 114,329,410 3,174,616
1,352,564,584 1,232,282 280
CURRENT ASSETS
Loans and advances 648,000 648,000
Invastments 735,833,872 680,735,008
Trede deposits and short tarm prepaymants 20,381,043 14,279,696
Otner receivables 498 877,726 EB0, 745,400
Tax refunds due from Government "
Cash and bank balances 9,720,043 1,353,209
1,266,261,684 1,284,822 351
TOTAL ASSETS 2.618,826,248 2,517, 784,671
EQUITY AMD LIABILITIES
SHARE CAPITAL AND RESERVES
Authorzed share capilsl
50,000,000 ordinary shares of Az § each 250,000,000 250, mnlm
Issued, subscnbed end paid-up capital 222,133,470 222133,4T0
Imerest free Directors Loans - -
Surplus on Revaluation of Fomd Assats 847,785,142 84T, TES, 142
Unappropristed{Loss) § 826,600,630 788,253,318
Unrealiszed gaini(lcas) In Invesiment 260,681,653 || 260,776,131
2,257,910,995 2,218,958,082
NON-CURRENT LIABILITIES
Loeg term firancing 18,770,615 18,770,616
Lorg term Deposits 35,318,550 287,000
Deffared babilites 127,624,882 127,524,382
161,814,047 146,682 487
CURRENT LIABILITIES
Directors Loans 46,467, 753.00 31,649, 785.00
Trade and ather payahlas 32,094,605 46,831,989
Unclaimed Davidend 238,589 239,568
Azorved Interest / mark-up 13,828,235 12,008,446
short term running Fingnces B1, 761,426 56,385 17T
incom 1&x peyable 4,908, 68T 5,129,124
180,104,306 152,244,110
CONTINGENGIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES 1,618,826, 248 2,517,784,668

The annexed rales form an imegra! part of these fingneigl slafements,

a‘?j nuum MOOSA
DIRECTOR

HADEEM E. SHAIRH
CHIEF EXECUTIVE

M. SULEMAN

Chief Finance Officer
-:: ""r




Ali Asghar Textile Mills Limited

Unconsolidated Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the First quarter ended September 30, 2024

September 30, 2024 September 30, 2023

Rupees Rupees
{Loss)Profit after taxation 38,347,311 44,098,100
Other comprehensive income & E
Unrealized Gain on remeasurement of Available for sale Investment (11,982,226)
Realized GAIN / LOSS ON DISPOSAL OF TRADING SEC. 11,787,748
Net Unmealized Gain on remeasurement of Available for sale Investme (184,478) 41,792,040
Total comprehensive (Loss)/Income for the Quarter ended 30 Sep 202 38,152,833 85,890,140

Tha annexed notes form an integral part of these financial statements

W /f—
DULLAH MOOSA M. SULEMAN

DIRECTOR Chief Finance Officer



All Asghar Textile Mills Limited

Unconsolidated Condensed Interim Statament of Cash flows (Un-Audited)

For the First guarter ended September 30, 2024

September 30, 2024  September 30, 2023

Rupoos Rupees
CASH FLOWS FROM OFERATING ACTIVITIES
(LossyProfitl befare taxatlon 43,470,255 51,062, TEd
Adjustmants for:
Dapreciation 8,081,577 5,842,887
Stafl ratirarmant banafits - gratuity = =
Unrealizad Gein on Remaasureman of Trading Securities {194,478) 41,782,040
Finance cost 3,583,039 T38.277
Losa f (gain) on disposal of property, plant and eguipmant - -
10,340,138 48,173,304
Profil before working capltal changea 63,810,393 99,238,068
{Increase) [ decroasa in current assets
Trade debis - -
Laans and advances {111,154, 885)
Investmant {44,838,867) {390,822,732)
Trade depashs-and short [erm prepayments {9,101,347) {62, 508,815)
Other receivablas B0, 667,674 (B2, B40;688)
(84,227 435) |526,170,235)
{Dacreasa) | Increase In current lizbilities
Loan from direciors 14,817,968 -
Trade end other payables (13,337,384) 565,528
Accruad Markup 1,818,880 727,667
Cash generated from operations [27,716,868) {428,640,973)
Finance cost pakd {3,553,039) (738,277)
Taxas refund' {pald) {4,544, 183) (10,078,863}
Stalf retirement bensfits gratully pald - -
(B,087,222) {10,817,140)
Mat cash generated from oporating activities [35,813,790) {436,458,113)
CASH FLOWS FROM INVESTING ACTIVITIES
Long Term Loan and daposil - 68,132
Long Term Investments - .
Long Tarm Deposits. 35,031,650 (21.492)
Fiwed cRpital expenditure (17,200,010} {32,800)
Capital work in progress 472,758 {B853,134)
Met cash used in Investing activities 18,804 295 (848,604)
CASH FLOWS FROM FINANCING ACTIVITIES
Intarest free inan from Directors - 250,000
Proceeds and repayment from lang temn financings - net - -
Short term bomowings 25,376,248 45,410,317
Net cash used in financing activities 25,376,248 45,660,317
Met Increass | (decreasa) In cash and cash equlvalents 8,366,754 {381,646, 484)
Cash and cash equivalents at the beginning of the year 1,363,289 402,784,288
Cash and cash equivalenis at the end of the year 9,720,043 11,117,802
Tha annaxaed rotes fovrm an ntegral part of thess faenclal slatemants
- £
NADEEM E. SHAIKH : ABDULLAH MOOSA M. EULEMAN
CHIEF EXECUTIVE DIRECTOR f Fimance Officer




Ali Asghar Textile Mills Limited
STATEMENT OF CHANGES IN
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HNADEEM E SHAIKH
Lhit Broontnee

Ehlef Financial OMficer



Ali Asghar Textile Mills Limited

Notes to the Unconsolidated Condensed Interim Financial Statements {Un-Audited)
For the First quarter ended September 30, 2024

1

1.2

1.3

a)

b)

THE COMPANY ANMD IT'S OPERATIONS

The All Asghar Textile Mills Limited (the Company) was incorporated in Pakistan on February 9, 1987 as a public limited ¢ompany under the
Companies Act, 1913, Registered office of the company is located at sector 25 plot & Ellahi tower Korangi Industrial area, Karacht, Sindh. Its
shares are quoted on Pakistan Stock Exchange Limited, The principal line of business &5 to provide the servicos of logistics, warshouse,
construction, rental and allled business.

The business premises of the Company is located al plot noss, Korangl Industrial Ared, Karachi, in the provines of Sindh.

In the AGM held in October 2016 presented shareholders with a new business plan and detailed cosh Aows. After approval the management has
started hiring new employees and started business activities. A state of the art automated logistic hub is been ednstracted with the help of kirby
fternational Kuwait designed to provide modemn support services to ecommetee odented companies, FMCG/ Pharma.

Management assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, i€ s 6l in
going concern based on following mitigating factors, Accordingly, these financial statements have been prepared on going concerm assumption,

Logistic Hub and Warthousing Business
The directors of the company in a board of directors meeting held in year 2016, approved the business of iogistics and warehousing, Equipment
tor prefabricated building has been installed and completed.

Bupport of Directors and Sponsors
Diructors and sponsors of the company have cammitted that if in case any additional hunds are required for running the business of the company:
it will be provided by the sponsors and directiors.

BASIS OF FREPARATION
Statement of compliance

These financial ctatements have been prepared In accordance with the accounting and reporting standards as applicabla In Pakistan, The
decounting and repotting standards applicable in Pakistan comprise of International Financial Reporting Standards (IFRS) issued by the
intethational Accounting Standards Board (LASB) as notified under the Companies Act, 2017 and provistons of and directives issued under the
Companies Acl, 2017, Where provisions of and directives bsusd under the Companies Act, 2017 differ from the TFRS, the provisions of and
elirectives esued under the Companies Act, 2017 have been followed,

Accounting Convention

These tinancial statements have been prepared under the historlcal cost convention except as stherwise stated in respactive policies,
Functivnal and presentation currency

These financial statements are presented in Pakistan Rupees which is also the Company s functional currency. All Enancial infermation prasented
in Pakistan Rupees has been rounded off ta the nearest rupee.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The prepagation of financial statements in conformity with approved accounting standards requires the use of certain critical accounting estimates,
1t also reguires managemant to exercise ils judgement in'the process of applying the Company’s accounting policies. Estimates and judgements are
comntinually evaluated and are based on historic expag and othir factors, lncluding expectation of future events that are befieved 1o be
reasonable under the circumstances, <EXTy, ‘_:‘\‘




STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING STANDARDS
Standards, amendments and interpretations to existing standards that are not yel effective and have not been early adopled by the Company

1AS 1 Presemtation of financial statements {Amendments)
TAST Statement of cash fows {Amendments)

IFRS 16 Leases (Amendments)

14521 The Effects of Changes in Foreign Exchange Rates
IFRS 17 Insurance contracts

IERS5 7 Finnncial Instruments Disclostres{Amend menis)
[FR5 9 Financial Instruments-classification and

messurement of financial intruments{Amendments)

The above standards, amendments to approved accounting standards and interpretations are not lkely to have any material Impact on the
Company s tinancial statements.

Other than the aforesald standards, Interpretations and ameandments, International Accounting Standards Board (1AS8) has also
Issued the followlng standards and Interpretation, which have not been notified locally or declared exempt by the Securities and
Exchange Commission of Pakistan (SECF) as at June 30, 2024

IFR51 First-time Adoption of International Financial Reporting Standards
IFRS 18 Presenlation and Disclosure in Financial Statements
IFRS 19 Subsidiaries without Fublic Accountability ;

MATERIAL ACCOUNTING POLICY INFORMATION

The Company adopted Disciosure of Accounting Pelicies (Amandmeanis te 1AS 1 and IFRS Practice Statements 2 'Making Materiality
Judgements') fram July 1, 2024, Although amendments did not result in any changes to the accounting pollcies themselwes, thay impact the
accounting policy Infarmmetion disclosed In the financial statements. The amendments equine disclosure of ‘malarial’ rather than “significant’
accounting policles. The emendments also provide the guidance on the appiication of materiality to disciosure of accounting policies. assisting
antities to provide useful entity specific accounting policy information that user need te understand oiher infarmation in the financial
statemeniz. The material accounting policies set out below have been spplied consistently to all perlods presented in these financial slatements.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The praparation of this condensed Interim financis] information in conformity with approved accounting stendards requires managemaent to make
estimates, assumplions and use judgments that affect the application of policies and reported amounts of assets and liabilites and Incame and
axpenses. Estimates, assumptions and [udgments ane continually evaluated and are based on historical experence and other factors, iIncluding
reasonable expectations of fulure events, Ravislons to accounting estimates are recognized prospectively commencing from the period of revision.

Judgments and estimates made by management in the preparation of this condensed imterim financial information are the same as thosa that
ware applied to the financial statements as al and for the year anded June 30, 2024. The Company's financial risk management objaclives and
policies are consistent with those disciosed in (he financlal statements as atand for the year ended June 30, 2024.

ACQUISITION AND DISPOSAL OF PROPERTY PLANT AND EQUIPMENTS

The cost of addltions and disposals ta operating fived assels during the first quaner ended September 20, 2024 were as foliows.

September 30, 2024 (Un-Audited) September 30, 2023 (Un-Audited)
Additions Disposals Additions Disposals
(Cost in Rupees) (Costin Rupesas)
Building on Leasehold Land-Othars - - - =
Office Equipment 69,100 - 32 300 -
Vehicle 17,130,910 - = 2
17.200,040 - 22300 -




& TRANSACTION WITH RELATED PARTY

‘In B

The related parfies comprise associgted companies (dus te common directorship), wholly owned subsidiary, directers and key managemant
personnel. Amaunts due loffrom related parties are hown in the relevant notes to the financial statements. The Company in the nomal coursa of
business carrles out tansactions with varlous retated parties. Significant balances and transactions with related parbes are gs follows.

Mama of the Related Party N f Ral Mature of the Transactions Transactions
Rupeas Rupees
MNADEEM ELLAHI Director Loan repaid 19,792,9420r
Loan received 26,304,160 Cr.
NAVEED ELLAHI Sponsar Lean repaid D,
Loan received 10,800,000 Cr:
ELLAHI CAPITAL/PREMIUM Associated and other related i
} Loan provided 9.100,000.00 D,
EXPORT parties
Loan received 2.450,000.00 Cr.
MRS GULNAR HUMAYUN Major Shareholder Rental Agreement 1,033,501 Dx
Rental Agreement 468270 Cr,
Investment and
FAZAL SOLAR ENERGY (PVT.) LTD Subsidiary s

DATE OF AUTHORIZATION FOR ISSUE

loan in subsidiary

Theses financial statemants wara authorized for igsue on 30th October 2024 by the Board of Directors of the Company.

GENERAL

The figure have been roundad off to the nearest Rupsas

, N

NADEEM E. SHAIKH
f DIRECTOR Chief Finance Officar

CHIEF EXECUTIVE
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Ali Asghar Textile Mills Limited .

Consolidated condensed Interim Statement of Profit and Loss Account {Un-Audited)
For the First quarter ended September 30, 2024

September 30, 2024  September 30, 2023

Note Rupees Rupees
Logistic Center Service Revenue 13,115,994 17,298,000
Logistic Center Service Charges {8,887 ,936) (6,645,659)
Gross Profit/{Loss) 4,228,058 10,662,341
Administrative expenses (5.875,319) (6,806,429)
Other Expenses
Other income 48,670,655 47 855129
42,795,237 41,148,700
{Loss)/Profit from operations 47,023,294 51,801,041
Finance cost {3,553,039) (T38.277)
(Loss)/Profit befors taxation 43,450,255 51,062,764
Taxation
Current {5,122,944) (6,964,664
Defarred a .
(5,122,944) (6,964,664)
(Loss)(Profit after taxation 38,347,311 44,098,100
(Loss)/Earning per share - basic and diluted 0.86 D.89
Attributable to;
Owners of the holding company 38,347,311 44,008,100
Mon-controlling interest - =
38,347,311 44,098,100

Tha annexed.notes form an inegral part of these financial statements
“aly
| ~—.‘|

NADEEM E. SHAIKH
CHIEF EXECUTIVE

Chief Finance Officer




All Asghar Textile Mills Limited

Consolidated condensed Interim Staternent of Financial Position
As at Septembar 30, 2024 (Un-Auditad) Auditad
Saptambar 30, 2024 Junea 30, 2024

R U

Mote Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Oparating Fixed Assels 5 1,235,486,837 1,226,074,243
Capital Wark In prograss - 475,305
Long Term Invesimants 94,000
Long Termm Depoalts 2,880,217 2,840,217
Lervg Term Loans and Advances 114,328,410 3174516
1,352,466 564 1,232,882 280
CURRENT ASSETS
Loans and advanoes 648,000 549,000
Invesiments TA5,633.872 080,705,005
Trade deposits and shorl term prapayments 20,381,043 11,279,696
Qther recenvables 499,681 881 580,430,781
Taxr refunds due from Govarnmienl -
Cazh and bank bafances 9,820,247 1,460,873
1,266,045,853 1,284,616,356
TOTAL ASSETS 2,618,612417 2,817,577.638
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capial
50,000,000 ardinary shares of Rs, 5 each 250,000,000 250,000,000
Issued, subscribed and paid-up capiial 222,133,470 2F2133.870
Interest free Dyrectors Loans . -
Surplus on Revaleation of Fixed Assels 947,795,142 247,783,142
Unappropristed Loss 828,372 530 788,025,279
Unrealised gain/(loss) in Invesimean 260,581 663 280,778,131
Atrributable to the owners of the holding campany 2,258 BEZ BES 2,218,730,022
Mon-Controliing intérest {6,159} [8,168)
2 258,876 686 2,218,723.853
HON-CURREMNT LIABILITIES
Larg lerm financing 18,770,615 18,770,615
Long larm Depasits 35,318,550 287,000
Daffered kzblies 127,525,668 127,526,668
181,614,833 146,563,283
CURREMNT LIABILITIES
Direclors Loans 46,487, 753.00 31,848,785.00
Trade and other payables 32,894 605 46,938,788
Unciaimed Dividand 238,588 239,689
Accrued Inbarest | mark-up 13,828,338 12,008,448
shor lesm running Finance 81,761 428 66,385,177
Ineom tax payable 4,820 189 5,048 T18
180,020, 658 152,270,501
CONTINGEMCIES AND COMMITMENTS
TOTAL ECQUITY AND LIABILITIES 2E18,512417 2,517,577.637
The annaxed rofes form an infegral part of these financial stefemants
/\.Q l
z{ﬁ“ﬁf/ﬁ
NADEEM E. SHAIKH [u] MOOSA LERMAN
CHIEF EXECUTIVE DIRECTOR iaf Financa Oficer




Ali Asghar Textile Mills Limited

Consolidated condensed Interim Statement of Comprehensive Income (Un-Audited)

For the First quarter ended September 30, 2024
September 30, 2024

September 30, 2023

Rupees Rupees

(Loss)iProfit after taxation 38,347,311 44,098,100
Other comprehensive income -
Unrealized Gain an remeasurement of Available for sale Investment (11,882,226 41,792,040
GAIN / LOSS ON DISPOSAL OF TRADING 5EC. 11,787,748
Met Unreallzed Gain on remeasurement of Available for sale Investme (194,476}
Total comprehensive (Loss)/income for the Quarter ended 30 Sep 202 38,152,833 85,890,140
The annexed notes fonm an integral part of these financial stetements.

NADEEM E. SHAIKH M. ManN

CHIEF EXECUTIVE DIRECTOR Chief Finance Officer



All Asghar Textile Mills Limited

Consolidated condensed Interim Statement of Cash flows (Un-Audited)

For the First quarter ended September 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
{Lossi/Profil befora taxalion

Adjustments for;
Dapreciation
Siaff retirement banafite - gratuily
Unreallzed Galn on Remeasuremen of Trading Securifies
Finarce cost
Lass { [gain) on disposal of proparty, plant and equipment

Profil befone working capital changes

(Increase) | decrease In current assats
Trade debls
Loans and advances
Invastmant
Trage deposilts and short term prapayments
Qiher receivables

|Decrease) / increaza In current llablilties
Lesan from direetors
Trade and oiher payablies
Aronsed Markup

Cash generated from operations

Finance cost paid
Taxes refund! (paid)
Staff retirement benefits gratulty paid

et cash genarated from oparating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Long Term Loan-and daposit
Long Term Invasiments
Long Term Deposils

Fixad capital sxpendliure
Capilal wark in progress

Net cash used in imresting activities
CASH FLOWS FROM FINANCING ACTIVITIES

Interesd free loan from Directors
Proceeds and repaymaent from long term financings - nel
Short term borrowings

MNut cash uged in financing activities

Net increase | (decrease| in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

September 30, 2024 September 30, 2023
Riipess Rupees

43 470,256 51,062,764

6,981,677 5,642 8A7
(194,478} 41,792,040
3,853,039 738,277

10,340,138 48,173,304

53,210,383 89,236,068
(111,154,895}

{44,740,887) (380,822,732)
9,101,347} {52 506,815)
BO,869,080 (B2, B40,689)

(84,128,019 (528,170,238}
14,817,568 -

(14,044,183) 565,528

1,818,850 T2T 667

{27,723,951) (426,640,873)
(3,5653,038) (T38,.277)
{4,643 730} {10,078 863
(8,086,768} (10,817,140

{38,820,720) [438,458.113)

- 68,732
35,031,580 (£1,402)
(17,200,010 (32,800}
872,305 (B53,138)
18,803 B48 (B4E,BIT)

- 250,000

25,376,249 45,410,317

25,376,249 45,660,317
8,958,374 {391,848 494)
1,460,873 402,764,296
49820,247 11,117,802

. ——— ———— — —

The annexed natas form an (ntegral part of these financal stefements.

AR Al Lo

NADEEM E. SHAMHu? .~ ABDULLAH MOOSA M, SULEMAN
CHIEF EXECUTI DIRECTGR Chiaf Finance Officer
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Ali Asghar Textile Mills Limited

Notes to the Consolidated condensed Interim Financial Statements (Un-Audited)
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‘For the First quarter ended Septembear 30, 2024

THE GROUP AND IT'S OPERATIONS

All Asghar Textile Mills Limitad

The All Asghar Textile Mills Limited (the Holding Company) was incorporated in Pakistan on February 9, 1967 as a public limited compnny
under the Companies Act, 1913{ Now Companies Act 2017), Registered office of the company s located at Plot 6, Sector 25, Korangi Induostrial
Area, Karachi, Sindh. Its shares are quoted on Pakistan Stock Exchange Limited. The principal line of business is to provide the services of
togistics, warehouse, construclion, rental and allied business,

The business premises of the Company is located at plot nois, Korangl Industrial Area, Kavachi. in the provines of Sindh.

FAZAL SOLAR ENERGY PVT LTD

Fazal Solar energy (Pt} Ltd (the Company) subsidiray of All Asghar textile mills acquired in 2023 with 95% holding was incorporated in
Pakistan under under the repealed Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2007 on May 30, 2017).on
March 03, 2006 as a private Hmited company having |is registered office in Plot 6, Sector 25, Korangi Industrial Area, Karachi, Sindh, The
company is éngaged in the business of power generation, as independent power producer of thermal, hydel, nuclear, solar, wind, steam, and/or
any other alternative/renewable energy sources and bio-energy.

In the AGM held in October 2016 presented shareholders with a new business plan and detailed cash flows. After appraval the management has
started hiring new employees and started business activities. A state of the art automated logietic hub is been constructed with the help of kirby
International Kuwait designed to provide modem support services to e-commerce oriented companies, FMCG/ Pharma.

Managemenl assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, it is stll in
going concern based on following mitlgating factors, Accardingly, these financial statements have been preparec on going concern assumption,

Logistic Hub and Warehousing Business
The directors of the company in a board of directors meeting held (n year 2016, approved the business of lagistics and warchousing, Equipment
for prefabricated building has been installed and completed.

S-ustpnrt of Directars and Spansors
Dhirectors and sponsors of the company have committed that if in case any additional funds are Tequired for running the business of the company;
it will be provided by the sponsues and directors,

BASIS OF PREPARATION
Statement of compliance

Thesu financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The
accounting and reporting standards applicable in Pakistan comprise of International Financial Reporting Standards (IFES) Issued by the
international Accounting Standards Board (TASBE) as notified under the Companies Act, 2017 and provistons of and directives issued under the
Companies Acl, 2017, Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and
directives issued under the Companies Act, 2017 have been follovwed.

Accounting Convention
These financial statements have been prepared under the historieal eost convention excepl as otherwise stated in réspective palicies,

Functional and presentation currency

These financial statements are presented in Pakistan Rupees which s also the Company's functional currency, All financial information presented
in Pakistan Rupees has been rounded off to the nearest rupee,
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STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING STANDARDS

standards, amendments and interpretations to existing standards that are not vet effective and have not been early adopted by the Company

Effective date
{annual ceporting periods beginning on or
aftern)

1451 Prosentation of financial statements (Amendmernits) 1-Jan-24

IAST Statemnent of cash flows {Amendments) 1-Jan-24

IFRS 16 Leases {Amendmunis) 1-Jan-24

1AS21 The Effects of Changes in Foreign Exchange Rates 1-lan-25

[FRS 17 In=ursnce contracts 1-Jan-26

IFR57 Finangial Instruments Disclosures{ Amendments) 1-Jan-26

IFRS O Financial Instruments-classification and 1-jan-26
measurement of fimancial Intruments{Amendments)

IFR5 10 1-Jan-24
Consclidated Financial Statements

IFRS 12 Discolsure of interests In other entitles Separale 1-Jan-24

finauncial statemenls

The above standards, amendments to approved accounting standards and interpretations are not likely to have any material impact on the
Campany's financial statements,

Other than the aforesald standards, Interpretations and amendments, International Accounting Standards Board (IASB) has also
lssued the fellowing standards and interpretation, which have not been notified locally or declared exempt by the Securities and
Exchange Commission of Pakistan (SECP) as al June 30, 2024

[FES 1 First-time Adoption of International Financial Reporting Stancards
TERS 18 Presertation and Disclosure in Financal Statements
IFRS 19 Subsidiaries without Public Accountability |

MATERTAL ACCOUNTING POLICY INFORMATION

* The Company adopted Disclosure of Accounting Folicies (Amendments to 845 1 and IFRS Practice Statements 2 ‘Making Materiality

Judgements'} from July 1, 2024, Althaugh amendmants did not result in any changes to tha accounting policies thamsalves, they impact the
arcounting poficy Information disclosed in the financizl statements. The amendments require discicsure of ‘malerial’ rather than ‘significant’
accounting policies, The amendments alsg provide the guidance on the application of materialty to disclosure of accaunting polices. assisling
antities to provide useful entity specifis gecounting policy information that user naed 1o understand other infermation In the financlal
siatarrients, The material accounting policies set out below have been appiied consistently to all perisds prasented in these financial statements.

Subsidiaries are 8l entities (including structured entities) over which the Group has control, The Group controls an entity where the Group [s
exposed to, o has rights to, varizbls retums fram its Invalvament with the entity and has the ability to affect those retumns through its power ta
direct the activities of the entlty. Subsidiaries are fully consolidated from the date on which contrel is transferrad o the Group. They are
deconsolidated from the daie that control oeases. The acquisittion method of accounting ls usad 1o ascount for business combinations by the
Group. Theacguisition method of accounting ls used to accounl for all business combinations, regardiess or whether equity Instruments ar other
assats are acquired, The consideration transfamed for the acquisition of a subsidiary

coanprises the!

- fair values of the assets transfered,

- lizbliities Incurred to the former owners of the acquired business;

- equity Interests issued by the Group,

. falr value of any assst of llability resulting from a contingent consideration arrangement, and

- fair value of any pre-axisting equity interast in (he subsidiary,

|dentifiatia assets acquired and liabilities and contingent liakllitles assumead in & buslness comblnation are, with

limited excaptions, measured initially at their fair values at the acquistion date. The Group recognises any nancentroliing interest In the acquired
antity on an acquisition-by-scquisition basis either at falr value or al the roncontroliing interest's proporionate share of the acquired entity's nel
[dentifiable assets,

Subsidiaries

Subsidisries are those entities over which the Group hae control, Conirol Is achieved when the Group is exnosed, or tas rights, to variaoke returns
from Its involvermant with the investee and has the ability 10 affact those retums through its power over Ine investes. Specifically, the Group
controks an investee i and only |f. the Group has: — power avar the investes (i.e. existing rights that give It the current ability to diract the retevant
=ctivities of the investea); = exposure, or rights, to variable returns from its invelvernant with the investes; and = the ability to use s power over
the investes to affect its relurns



"3 intangible azsets and Goodwill

when it is probable that future economic benefits attributable to that asset will flow to the Group and the same s amorised applying the straight
line mathod at the rate disclosed in note § to thess consclidated financial statemants. Resaarch and development experdiiure that do not meet
the criteria mentioned in 1AS 38 'Intangible Assets' are recognised 8s an sxpenss a3 incurred. Development costs previously resognised as an
expensa are not recognised as an asset in & subsequent period. Such expenses are charged to the consolidated statement of profit or loss, as
and when incurred. The assets’ residual values, useful lives and amartisation methods are reviewsd at aach reporting date, and adjusted i
material

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANGIAL RISK MANAGEMENT

The praparstion of this condensed interim financial information In conformity with approved accounting stendards requires management to make
estimates, assumptions and use judgments that affect the application of policies and reported emounts of assets and Hablites and income and
expenses, Estimates, assumptions and judgments are continually evaluated snd are based on histarical axperience and other factors, inciuding
reasonable expectstions of future avents. Revisions to eccounting eslimates ara recognized prospectively commencing from the period of revision

Judgments and esfimates made by management In the preparation of this condensad interim financial infarmation ars the same g5 thosa that
were applied to the financial statements as al and for the year ended June 30, 2024, The Company's financial risk management objectives and
policies are consistent with those disclosed in the financial statements as 8t and for the year ended June 20, 2024,

ACQUISITION AND DISPOSAL OF PROPERTY PLANT AND EQUIPMENTS

Tha cost of additions and disposals to operating fixed azsets during the first quarter ended September 30, 2024 were as follows,

September 30, 2024 (Un-Audited) September 30, 2023 (Un-Audited)
Additions Disposals Additions Disposals
(Gost in Rupeas) {Cost in Rupesag)
Builging on Lessehold Land-Others . : . .
Office Equipment 85,100 = 32,300 -
Vehicle 17,130,910 -
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& TRANSACTION WITH RELATED PARTY

The related pariies comprise associated companies (dus to cemmon directarship), wholly owned subsidiary, directors and kay managsement
parsonniel, Amounts dus tofrom relsled paries are shawn in the relevant notes to the financial statements. The Company in the normal course of
nusiness camries out transactions with vartous relatad partiss. Significant balances and traneactions with related parfies ara as follows.

ame of d Pa Mature of Relationship Nature of the Transactions Transactions
* Rupees Rupess
NADEEM ELLAHI Director Loan repaid 19,792 9420
Loan received 25,304,160 Cr.
MAVEED ELLAHI Sponsor Loan repaid D,
Loan received 10,300,000 Cr.
Associated and other related
ELLAHI CAPITAL t i Loan provided 9,100,000.00 Dr.
parties
Loan received 2,430,000.00 Cr.
MRS, GULMAR HUMAYUN Major Shareholder Rental Agreement 1,033,501 Dx
Rental Apreement 468,270 Cr.
Inwvestment and
EAZAL SOLAR ENERGY (PVT,) LTD Subsidiary R ;
loan in subsidiary

7 DATE OF AUTHORIZATION FOR ISSUE
These financial statemants were authorized for issue on 30th Octaber 2024 by the Board of Direciors of the Company.

fi. GEMERAL
The figure have been rounded off to the nearest Rupea.

DULLAH MOOSA M. SULEMAN

NADEEM E. SHAIKH
DIRECTOR Chief Finance Officer

CHIEF EXECUTIVE
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